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%QOKPI�CRCTV QT�EQOKPI�VQIGVJGT!�
0GY�HKPFKPIU�QP�UQEKCN�RCTVKEKRCVKQP�CPF�VTWUV�KP�$TKVCKP�

�
�
9KVJ� VJG� JGNR� QH� UWTXG[� FCVC�� � VJCV� JCXG� TGEGPVN[� DGEQOG�CXCKNCDNG�� KV� KU� HQT� VJG� HKTUV� VKOG�
RQUUKDNG�VQ�DGIKP�VQ�VCMG�C�U[UVGOCVKE�NQQM�CV�JQY�NGXGNU�QH�VTWUV��RCTVKEKRCVKQP�CPF�EQPHKFGPEG�
JCXG�EJCPIGF�KP�$TKVCKP�QXGT�VJG� NCUV� HGY�FGECFGU�� �9JKNG�C�HWNNGT�CPCN[UKU� KU�UVKNN�QPIQKPI�CV�
.5'�CPF�0%81�� KPKVKCN� TGUWNVU� VJTQY� NKIJV�QP� UQOG� HWPFCOGPVCN� EJCPIGU� KP�$TKVKUJ� UQEKGV[��
KPENWFKPI�VJG�TQNG�QH�XQNWPVCT[�UGEVQT��YJKEJ��KP�VWTP��UWIIGUVU�KORQTVCPV�RQNKE[�KORNKECVKQPU��
-G[�HKPFKPIU�KPENWFG��
�
�
• )GPGTCN� VTWUV� KP�QVJGT�RGQRNG�FGENKPGF�UJCTRN[� HTQO������ NGXGNU�QH������VQ�����KP������� �5KPEG�VJGP�

HWTVJGT�FGENKPG�JCU�UVQRRGF��CPF�NGXGNU�QH�UQEKCN�VTWUV�TGOCKP�CV������NGXGNU��
• 6JQUG�YJQ�RCTVKEKRCVG�OQUV�CEVKXGN[��CU�DQVJ�OGODGTU�CPF�XQNWPVGGTU�QH�XQNWPVCT[�QTICPKUCVKQPU��JCXG�

HCT�JKIJGT�NGXGNU�QH�VTWUV�
�����VJCP�VJQUG�YJQ�FQ�PQV�RCTVKEKRCVG�
������
• 5KPEG������VJGTG�JCXG�DGGP�KPETGCUGU�CU�YGNN�CU�UKIPKHKECPV�FGENKPGU�KP�NGXGNU�QH�RWDNKE�EQPHKFGPEG�KP�MG[�

UQEKCN�KPUVKVWVKQPU��
• 6JG�DKIIGUV�FTQRU�KP�EQPHKFGPEG�CTG�KP�2CTNKCOGPV��VJG�EJWTEJ��VJG�RQNKEG�CPF�OCLQT�EQORCPKGU�
FTQRU�

QH���VQ����RQKPVU���
• 6JG�DKIIGUV�KPETGCUG�KP�EQPHKFGPEG�KU�KP�VJG�GFWECVKQP�U[UVGO��YJGTG�EQPHKFGPEG�JCU�TKUGP�D[����RQKPVU�

VQ�VYQ�VJKTFU�QH�VJG�RQRWNCVKQP��
• 6JG� RTQRQTVKQP� QH� VJG� RQRWNCVKQP� RCTVKEKRCVKPI� KP� CUUQEKCVKQPU� CPF� XQNWPVCT[� CEVKXKVKGU� 
����� JCU�

TGOCKPGF�NCTIGN[�VJG�UCOG�QXGT�VJG�RCUV�VYGPV[�[GCTU����
• 2CTVKEKRCPVU�CTG�OQTG�NKMGN[�VQ�DG�QH�C�JKIJGT�UQEKQ�GEQPQOKE�UVCVWU�
#$%����VQ�JCXG�C�JKIJGT�NGXGN�QH�

KPEQOG��DG�GFWECVGF�VQ�C�JKIJGT�NGXGN��CPF�CVVGPF�EJWTEJ�TGIWNCTN[��
• 2CTVKEKRCPVU� CTG� OQTG� NKMGN[� VQ� DG� VTWUVKPI�� VJG[� CTG� OQTG� VQNGTCPV�� OQTG� EQPEGTPGF� CDQWV� VJG�

EQPFKVKQPU�QH�QVJGTU�CPF�OQTG�YKNNKPI�VQ�JGNR�QVJGTU��VJG[�CTG�OQTG�KPVGTGUVGF�KP�RQNKVKEU�CPF�CTG�OQTG�
RQNKVKECNN[� CEVKXG�� VJG[� UQEKCNKUG�OQTG�YKVJ� HTKGPFU� CPF� EQNNGCIWGU�� CPF� JCXG� C� UVTQPIGT� UGPUG� QH� EKXKE�
FWV[� 
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%JCPIKPI�UQEKGV[�
#� HKGTEG� RWDNKE� CPF� CECFGOKE� FGDCVG� CDQWV�
KPETGCUGF� UQEKCN� KUQNCVKQP� CPF� CEEGNGTCVKPI� NQUU� KP�
VJG� OQTCN� CPF� UQEKCN� HCDTKE� QH� UQEKGV[� KU� VCMKPI�
RNCEG� CTQWPF� VJG� YQTNF�� � � 4QDGTV� 2WVPCO U� PGY�
DQQM� $QYNKPI�#NQPG ����FGUETKDGU�VJG�7PKVGF�5VCVGU�
CU�C�PCVKQP�QH�NQPGTU�YJQ�FKUVTWUV�GCEJ�QVJGT�GXGT�
OQTG�� FKUGPICIG� HTQO� RCTVKEKRCVKQP� KP� XQNWPVCT[�
CUUQEKCVKQPU��CPF�JCXG�NKVVNG�EQPHKFGPEG�KP�EQOOQP�
KPUVKVWVKQPU�NKMG�IQXGTPOGPV���#OGTKECPU��KV�UGGOU��
CTG� KPETGCUKPIN[� WPEQPPGEVGF� CPF� FKUEQPPGEVGF �
HTQO�VJG�UQEKCN� HCDTKE�QH�UQEKGV[���%CP�YG�TGCEJ�C�
UKOKNCT�FKCIPQUKU�HQT�$TKVCKP!��#PF��URGEKHKECNN[��JQY�
FQGU�VJG�XQNWPVCT[�UGEVQT�HCTG�KP�VJCV�TGICTF!�
�
6JG� XQNWPVCT[� UGEVQT� FQGU� KPFGGF� RNC[� C� EGPVTCN�
TQNG� KP� VJG� YC[� $TKVKUJ� UQEKGV[� KU� QTICPKUGF�� � +V�
RTQXKFGU�UGTXKEGU�KP�HKGNFU�UWEJ�CU�JGCNVJ�CPF�UQEKCN�
ECTG��GFWECVKQP�CPF�EQOOWPKV[�FGXGNQROGPV���$WV�
OQTG�KORQTVCPV�HQT�VJG�EWTTGPV�FGDCVG�KU�VJG�YGD�
QH� UQEKCN� TGNCVKQPUJKRU� ETGCVGF� D[� RGQRNG U�
RCTVKEKRCVKQP� KP� UQEKCN� ENWDU�� EQOOWPKV[� CPF�
EJWTEJ� ITQWRU�� CPF� XQNWPVCT[� CUUQEKCVKQPU� QH� CNN�
MKPFU�� � 6JGUG� ITQWRU� DTKPI� RGQRNG� HTQO� FKXGTUG�
DCEMITQWPFU� VQIGVJGT�� CPF� ETGCVG� VJG� KPXKUKDNG�
DQPFU� QH� VTWUV� CPF� UJCTGF� WPFGTUVCPFKPI�� VJCV�
RTQXKFG�UQOG�QH�VJG�DGFTQEM�QH�OQFGTP�UQEKGVKGU���
2CTVKEKRCVKQP� CPF� OWVWCN� VTWUV� CTG� ENQUGN[�
TGNCVGF CPF� VJG� XQNWPVCT[� UGEVQT� UGTXGU� CU� VJG�
ETWEKCN�PGZWU�QH�VJKU�TGNCVKQPUJKR���
�
9KVJ� VJG� JGNR� QH� VJG� �VJ� YCXG� QH� VJG� 'WTQRGCP�
8CNWGU�5WTXG[��YJKEJ�JCU�PQY�DGEQOG�CXCKNCDNG��KV�
KU� HQT� VJG� HKTUV� VKOG�RQUUKDNG� VQ� VCMG� C� U[UVGOCVKE�
NQQM� CV� JQY� NGXGNU� QH� VTWUV�� RCTVKEKRCVKQP� CPF�
EQPHKFGPEG� JCXG� EJCPIGF� QXGT� VJG� NCUV� HGY�
FGECFGU�� �9JKNG� C� HWNNGT� CPCN[UKU� KU� UVKNN� IQKPI� QP��
KPKVKCN� TGUWNVU� VJTQY� NKIJV� QP� UQOG� HWPFCOGPVCN�
EJCPIGU�KP�$TKVKUJ�UQEKGV[��KPENWFKPI�VJG�TQNG�QH�VJG�
XQNWPVCT[� UGEVQT�� YJKEJ�� VQIGVJGT� UWIIGUV� UQOG�
YKFGT�RQNKE[�KORNKECVKQPU��
�
5NKIJV�FGENKPG�KP�RCTVKEKRCVKQP��
1XGT� VJG� RCUV� VYGPV[� [GCTU�� RCTVKEKRCVKQP� KP�
XQNWPVCT[� CUUQEKCVKQPU�� GKVJGT� CU� C� OGODGT� QT�
XQNWPVGGT� JCU� DGGP� HCKTN[� UVCDNG�� FGENKPKPI� UNQYN[�
HTQO� ���� QH� VJG� RQRWNCVKQP� KP� ����� VQ� ���� KP�
������ �6JWU��VJG�IGPGTCN�RQRWNCVKQP�KU�GXGPN[�URNKV�
DGVYGGP�RGQRNG�YJQ�CTG�CPF�RGQRNG�YJQ�CTG�PQV�
KPXQNXGF�� 0QV� CNN� RCTVU� QH� VJG� RQRWNCVKQP� CTG�

GSWCNN[� KPXQNXGF�� JQYGXGT�� � 6JQUG� YKVJ� NQYGT�
KPEQOGU� CPF� GFWECVKQPCN� NGXGNU� CTG� NGUU� NKMGN[� VQ�
RCTVKEKRCVG�KP�XQNWPVCT[�CEVKXKVKGU����
�
2GQRNG� YJQ� CUUQEKCVG� KP� ENWDU� CPF� CUUQEKCVKQPU�
CNUQ� URGPF�OQTG� VKOG�YKVJ�EQNNGCIWGU�� VJG[�ENCKO�
VQ� DG� OQTG� VQNGTCPV� QH� KOOKITCPVU� EQOKPI� VQ�
$TKVCKP�� CPF�QH�OKPQTKVKGU�OQTG�IGPGTCNN[�� �#V� VJG�
UCOG� VKOG�� VJQUG� YJQ� RCTVKEKRCVG� EQPUKFGT�
VJGOUGNXGU� VQ� DG� OQTG� TGNKIKQWU� 
���� EQORCTGF�
VQ� ���� HQT� PQP�RCTVKEKRCPVU��� CPF� CTG� IGPGTCNN[�
OQTG� UCVKUHKGF� YKVJ� VJGKT� NKHG� 
���� EQORCTGF� VQ�
������ �6JG[�CTG�CNUQ�OQTG� NKMGN[� VQ�GZRTGUU�EKXKE�
EQPEGTP�D[�TGRQTVKPI�ETKOG��VJTQYKPI�CYC[�NKVVGT��
JGNRKPI� RGQRNG� KP� VJGKT� PGKIJDQWTJQQF�� CPF� DGKPI�
OQTG�KPXQNXGF�KP�VJGKT�NQECN�EQOOWPKV[���
�
9JKNG� QXGTCNN� KPVGTGUV� KP� RQNKVKEU� KPETGCUGF� HTQO�
����KP������VQ�����KP�������KV�HGNN�VQ�����KP�������
*QYGXGT�� RCTVKEKRCPVU� KP� XQNWPVCT[� CUUQEKCVKQPU�
CTG�OQTG�NKMGN[�VQ�HQNNQY�RQNKVKEU�FCKN[�KP�VJG�PGYU�
CPF�CTG�CNUQ�OQTG� NKMGN[�VQ�FKUEWUU�RQNKVKECN� KUUWGU�
YKVJ� VJGKT� HTKGPFU�� � 5KIPKHKECPVN[�� VJQUG� KPXQNXGF� KP�
VJG�XQNWPVCT[� UGEVQT�CTG�CNUQ�OQTG� NKMGN[� VQ�JCXG�
VCMGP� RCTV� KP� RQNKVKECN� CEVKQP� UWEJ� CU� UKIPKPI�
RGVKVKQPU�QT�LQKPKPI�FGOQPUVTCVKQPU����
�
6JG� FCVC� KPFKECVG� VJCV� VJG� XQNWPVCT[� UGEVQT�
EQPVTKDWVGU� VQ� VJG� UQEKCN� EQJGUKQP� QH� $TKVKUJ�
UQEKGV[�� KV� ETGCVGU�RCTV�QH� VJG� UQEKCN� HCDTKE�COQPI�
RGQRNG� KP�VJKU�EQWPVT[�� � +P�VJKU�YC[��VJG�XQNWPVCT[�
UGEVQT� EQPVTKDWVGU� VQ� UVCDKNKV[� CPF� KPENWUKQP��
*QYGXGT��KV�JCU�DGGP�NGUU�UWEEGUUHWN�KP�KPENWFKPI�C�
NCTIG� UGEVKQP� QH� VJG� $TKVKUJ� RWDNKE�� KP� RCTVKEWNCT�
VJQUG� HTQO� C� NQYGT� UQEKQ�GEQPQOKE� DCEMITQWPF�
CPF�VJQUG�YJQ�CTG�WPGORNQ[GF����
�
+V�KU�ENGCTN[�UJQYP�KP�(KIWTG���VJCV�RCTVKEKRCVKQP�D[�
UQEKCN� ENCUUGU� %�� CPF� &'� FGENKPGF� ��� CPF� ��
RGTEGPVCIG� RQKPVU� DGVYGGP� ����� CPF� ������ YKVJ�
OQUV� QH� VJG� FTQR� VCMKPI� RNCEG� KP� VJG� ����U�� � +P�
HCEV�� HQT� VJG� WPGORNQ[GF�� NGXGNU� QH� RCTVKEKRCVKQP�
CTG�����RGTEGPVCIG�RQKPVU�NQYGT�VJCP�VYGPV[�[GCTU�
CIQ�� � %NGCTN[�� VJG� XQNWPVCT[� UGEVQT� JCU� PQV� DGGP�
UWEEGUUHWN� KP� CEVKXGN[� KPXQNXKPI� VJKU� UQEKCNN[�
GZENWFGF� RCTV� QH� VJG� RQRWNCVKQP�� � 6JG� HWNN� RQNKE[�
KORNKECVKQPU�QH�VJKU�RCVVGTP�DGEQOG�CRRCTGPV�KH�YG�
NQQM� CV� JQY� VJGUG� HKPFKPIU� TGNCVG� VQ� VTWUV� CPF�
EQPHKFGPEG��
�
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�
&GENKPG�QH� UQEKCN� VTWUV�JCU�DGGP�CTTGUVGF��
DWV� KU� UVKNN�OWEJ� NQYGT� VJCP�C�IGPGTCVKQP�
CIQ�
)GPGTCNN[� URGCMKPI�� YQWNF� [QW� UC[� VJCV� OQUV�
RGQRNG�ECP�DG�VTWUVGF�QT�VJCV�[QW�ECP V�DG�VQQ�
ECTGHWN! � +P� ����� VJG� OCLQTKV[� QH� TGURQPFGPVU�

����� DGNKGXGF� VJCV� RGQRNG� EQWNF� DG� VTWUVGF���
6JKU�UJCTG�FTQRRGF�VQ�����KP�������JGNF�UVGCF[�
CV� ���� KP� ������ CPF� UWHHGTGF� C� HWTVJGT� OCLQT�
FGENKPG�KP�VJG�OKF�����U�VQ�������6JGTG�YCU�PQ�
EJCPIG� CHVGT� ������ UQ� VJCV� VJG� ����� TGUWNVU�
UJQYGF� ���� QH� VJG� RQRWNCVKQP� VTWUVKPI� QVJGT�
RGQRNG�� � +P� HCEV�� QXGT� VYQ�VJKTFU� QH� VJG� $TKVKUJ�
RGQRNG�DGNKGXG�VJCV�QPG�ECPPQV�DG�VQQ�ECTGHWN�KP�
FGCNKPI�YKVJ�HQNNQY�OGODGTU�QH�UQEKGV[��
�
#U� YKVJ� RCTVKEKRCVKQP�� NGXGNU� QH� VTWUV� KPETGCUG�
YKVJ� GFWECVKQPCN� UVCPFCTF�� KPEQOG� CPF� UQEKCN�
ENCUU�IGPGTCNN[ C� HKPFKPI�VJCV�JCU�EJCPIGF� NKVVNG�
QXGT� VJG� NCUV� HGY� FGECFGU�� 2GQRNG� YJQ� YGTG�
DQTP�KP�VJG����� U�YGTG�UNKIJVN[�OQTG�FKUVTWUVHWN�
VJCP�CXGTCIG��*QYGXGT��CU�VJGTG�YGTG�PQ�ENGCT�
QXGTCNN� CIG� FKHHGTGPEGU� KP� NGXGNU� QH� VTWUV�� VJKU��
UWIIGUVU� VJCV� VJG� FGENKPG� KU� VTWN[� C� UKIP� QH� VJG�
VKOGU��CHHGEVKPI�GXGP�VJQUG�RGQRNG�YJQ�ITGY�WR�
YJGP� NGXGNU� QH� VTWUV� YGTG� IGPGTCNN[� JKIJGT�� #U�
VJG� QXGTCNN� NGXGN� QH� VTWUV� FTQRU�� VJG� FKHHGTGPEG�

DGVYGGP� RCTVKEKRCPVU� CPF� PQP�RCTVKEKRCPVU�
NCTIGN[�TGOCKPU��CU�UJQYP�KP�HKIWTG����
�
�
(KI����6TWUV�D[�RCTVKEKRCVKQP�
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�
%QPHKFGPEG�KP�VJG�XQNWPVCT[�UGEVQT�JKIJ�
6JGTG�JCXG�DGGP�UKIPKHKECPV�FGETGCUGU�CU�YGNN�CU�
UQOG� KPETGCUGU� KP� NGXGNU�QH�RWDNKE�EQPHKFGPEG� KP�
VJG� OCLQT� KPUVKVWVKQPU� QH� $TKVKUJ� NKHG�� � $GVYGGP�
����� CPF� ������ EQPHKFGPEG� KP� VJG� EJWTEJ�
FTQRRGF� HTQO� ���� VQ� ����� VJG� LWUVKEG� U[UVGO�
HTQO�����VQ������CPF�RQNKEG�HTQO�����VQ������
RCTNKCOGPV� HTQO� ���� VQ� ���� CPF� OCLQT�
EQTRQTCVKQPU� HTQO� ���� VQ� ����� � 1VJGT�
KPUVKVWVKQPU� NKMG� VJG� CTOGF� HQTEGU�� GFWECVKQP��
WPKQPU��CPF�VJG�EKXKN�UGTXKEG�GUECRGF�VJKU�FGENKPG���
6JG�RTGUU�KPURKTGF�VJG�NGCUV�RWDNKE�EQPHKFGPEG� �
����� %QPHKFGPEG� KP� GFWECVKQP� ITGY� ��� RQKPVU��
VJG�NCTIGUV�KPETGCUG��
�
/GCUWTGF� HQT� VJG� HKTUV� VKOG� KP� ������ DQVJ�
EQOOWPKV[�ITQWRU�CPF�NCTIG�EJCTKVKGU�GPLQ[�JKIJ�
NGXGNU�QH�EQPHKFGPEG��6YQ�VJKTFU�QH�TGURQPFGPVU�
JCF� JKIJ� EQPHKFGPEG� KP� VJG� KPUVKVWVKQPU� QH� VJG�
XQNWPVCT[�UGEVQT���+P�HCEV�VJG�NGXGN�QH�EQPHKFGPEG�
RGQRNG� JCXG� KP� EQOOWPKV[� CUUQEKCVKQPU� KU� QPN[�
UWTRCUUGF� D[� VJGKT� EQPHKFGPEG� KP� VJG� CTOGF�
HQTEGU�CPF�VJG�RQNKEG�
UGG�(KIWTG�����
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'�� NGICN�U[UVGO�
(�� RCTNKCOGPV�
)�� EJWTEJ�

�
%QPENWUKQPU�
%NGCTN[� UQOG� KORQTVCPV� EJCPIGU� KP� RCTVKEKRCVKQP��
VTWUV�� CPF� EQPHKFGPEG� JCXG� VCMGP� RNCEG� KP� $TKVKUJ�
UQEKGV[� QXGT� VJG� NCUV� FGECFGU�� 6JG� RGTUKUVGPV�
FGENKPG�KP�UQEKCN�VTWUV�VJCV�OCTMGF�VJG�UGEQPF�JCNH�
QH� VJG� ��VJ� EGPVWT[� UGGOU� VQ� JCXG� UNQYGF�FQYP�
VQYCTFU� VJG� GPF� QH� VJCV� EGPVWT[�� #NVJQWIJ� VJG�
RWDNKE U� EQPHKFGPEG� KP� UQOG� KPUVKVWVKQPU� JCU�
FGENKPGF�SWKVG�EQPUKFGTCDN[��QVJGT�KPUVKVWVKQPU�JCXG�
JGNF� VJGKT� QYP�� CPF� XQNWPVCT[� CPF� EQOOWPKV[�
QTICPKUCVKQPU� EQOOCPF� JKIJ� NGXGNU� QH� EQPHKFGPEG��
+P�CFFKVKQP��RCTVKEKRCVKQP�TCVGU� KP�XQNWPVCT[�UGEVQT�
QTICPKUCVKQPU� JCXG� FGETGCUGF�� DWV� QPN[� UNKIJVN[�
QXGT�VJG�NCUV�VYQ�FGECFGU��6JG�RKEVWTG�VJKU�RCKPVU�
QH� $TKVCKP� KU� C� FKHHGTGPV� QPG� HTQO� 2WVPCO U�
FGUETKRVKQP�QH�VJG�7PKVGF�5VCVGU��
�
*QYGXGT�� VJG� FCVC� CNUQ� EQPVCKP� C� UVTQPI�YCTPKPI�
CICKPUV� EQORNCEGPE[�� HQT� NGXGNU� QH� VTWUV� CPF�
RCTVKEKRCVKQP� CTG� PQV� GSWCNN[� FKUVTKDWVGF� CETQUU�
UQEKGV[�� 2GQRNG� HTQO� NQYGT� UQEKCN� GEQPQOKE�
ENCUUGU�� WPGORNQ[GF� RGQRNG�� CPF� VJQUG�YKVJ� QPN[�
XGT[� DCUKE� NGXGNU� QH� GFWECVKQP� CTG� RGTUKUVGPVN[�
WPFGT�TGRTGUGPVGF� KP� VJG� YGNN�EQPPGEVGF� YGD� QH�
UQEKCN� TGNCVKQPUJKRU� GODQFKGF� KP� VJG� XQNWPVCT[�
UGEVQT��

6JGUG� HKPFKPIU� RQKPV� VQYCTFU� VJTGG� YKFGT� RQNKE[�
KUUWGU�VQ�DG�EQPUKFGTGF��
�
+P� CFFKVKQP� VQ� KVU� TQNGU� KP� CFXQECE[� CPF� UGTXKEG�
RTQXKUKQP�� VJG�XQNWPVCT[� UGEVQT�JCU�C�RCTV� VQ�RNC[�
KP� KPXQNXKPI� FKUEQPPGEVGF� RGQRNG�� 6JGTGHQTG� KV�
OWUV� KPETGCUG� KVU� WPFGTUVCPFKPI� QH� � JQY� VQ�
DGEQOG� GXGP� OQTG� GHHGEVKXG� KP� VJKU� TQNG�� +P�
CFFKVKQP�� VJKU� VCUM� TGSWKTGU� VJG� CEVKXG� UWRRQTV� QH�
DQVJ�DWUKPGUU�CPF�VJG�RWDNKE�UGEVQT��
�
2CTVKEKRCVKQP� KP� VJG� XQNWPVCT[� UGEVQT� KU� KORQTVCPV�
VQ� VJG� ETGCVKQP� QH� UQEKCN� VTWUV� HQT� KPFKXKFWCNU� CPF�
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