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Figure 2: Philosophers’ views on climate policy paths. Optimal climate policy paths
in an updated DICE-IAM for each philosopher’s view on the two normative policy parameters,
pure time preference and elasticity of marginal utility, and the parameters of the median view
and median run: (a) Views on the normative policy parameters; (b) Social cost of carbon (SCC)
per ton of CO2 in 2020 US dollars; (c) industrial emissions in GtCO2; and (d) global mean
temperature change in ◦C compared to 1850–1900 levels.

model using well-known parameter choices by Nordhaus [22] and Stern [30] for comparison.
The median philosophers’ and median economists’ views translate into almost indistinguishable
climate policy paths in terms of emission reductions and SCC estimates of around $220 ($219
and $227, respectively) in the year 2020 (Figure 3(b)). These values are similar to estimates in
a recent comprehensive analysis of the SCC [28]. We also observe almost identical temperature
changes of around 1.4◦C by the end of the century (Figure 3(d)). The median philosopher view
exhibits a lower value of pure time preference than the median economist (0.075% versus 0.5%)
but a higher elasticity of marginal utility (1.25 versus 1). Both effectively attach more weight
to distributional issues, but with counteracting effects on the SRR. Within DICE, these ‘cancel
out’ and result in very similar optimal climate policy paths. Furthermore, the median runs
of philosopher and economist policy paths are also virtually indistinguishable (Figure 3), with
SCCs in 2020 of around $120 ($112 and $130, respectively) and temperature trajectories that
stay below 2◦C and reach 1.8◦C by the end of the century.
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