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Figure 3: Philosopher and economist agreement on climate policy paths. Optimal
climate policy paths for different views on the two normative policy parameters in an updated
DICE-IAM. (a) Views on the normative policy parameters, pure time preference and elasticity
of marginal utility, including the median economist and median philosopher views, parameter
choices in line with the median policy run (only applicable for philosophers; see Methods), as
well as of views by Nordhaus [22] and Stern [30]; (b) Social cost of carbon (SCC) per ton of CO2

in 2020 US dollars; (c) industrial emissions in GtCO2; and (d) global mean temperature change
in ◦C compared to 1850–1900 levels.

Expert recommendations for intergenerational discounting

Philosophers’ qualitative comments were particularly rich. These are compared to those of
economists [20], which have not previously undergone detailed analysis. Comments from both
philosophers (denoted by P#) and economists (E#) largely fall into the three broad categories
that form the basis for the subsections below. We highlight selected comments that showcase
areas of agreement and differences in each category (Tables 1 and 2) and provide a complete list
of anonymised qualitative remarks, including a more complete analysis of comments (see SI).

Discounted Utilitarianism and the SRR

Discounted Utilitarianism underpins most discounting guidance [25] and often manifests as the
SRR, a specific formulation of the SDR, e.g. [23]. A number of economists and philosophers
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