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> ‘WTO Data - Information on Trade and Trade Policy Measures’, World Trade Organization. Available at:

https://data.wto.org/ (accessed 22 November 2022).



https://data.worldbank.org/
https://data.wto.org

u_lgﬁ_”\j\ﬂkﬁgl_a_xﬂul g_o_iJlgCJUALéﬂé,;g_L'i 6

2255 o B dalsil] SlodYl G eudl] (pymieg W1 9ol s ol 130 (0 k) plud) o a5 o3
Slyslall @s ge dill BNl Joor do ol gl poymd EIWI o] Lol gLVl sadlly Olyolall
ool ol Jslizy o § el gkl (3358 L] doss Al glid] gl ) el 8L Loy «goLadYl gl

(Bl Jldl plad) 35 44) duleud! 5875 d2dlg pazdll

G3Laidll goillg Clyslall &gis

el Laass 9oLl 0811 o Olitunnsd) Slgly Siligma )V 52191 U] sally Blectdl op @Ml Jsor Jasdl g%
N> (e dsiall glidl Olsls audly gie § Jias Gl Il Jlagl Slalew OF ualadl ge wasll
Sl s 0855 - 53LaBYl solls meall 53 dles dpwsilinl a8l CSIS ASyazdl pes dSyemd] Jilugll
oda Cazdl U1 &l Olald) oo Sypl I @Bldl OY Olsiw s umy g2l AL Olylell Jlagul Slobe
g It gl dilos elly) ) Slolg)l Jlaaol Slulw O3 uEb 208 s J) I e S Sl

s yslall s Sl ead Gelidl (S s s oylsl papass

soill dLball & gartll dulad! §slotl i ool Olimadly Olasledd] Jdsy Oliwecd! ,21s] § 6 S
S 5L el lezadl Ol dnsll Ol § calshl e ddle)l dudlilly LegloSl s 5l
8ty O9wiludl oladYl slole &8 1995 els § (WTO) dublsl 8yl dobaie £Lid] Cpw LIl Olgiaad] JY
Olb (2018) elyydgy s Sladl Skl g .BLLYI Ssusibly L5k &lead] GLBWEYIy Sloctl 450
lall 595 Jales &l ool O Lo so9 Olousdly mladl olyul I (o bodw Vg cgaill 853l) 8lol]
OIS OIS dly gl Gadoss J] dslud) pllall 585G § lud W8 dyslecdl LY Oly dublsdly ddoxd] &y loc
28 521sedly &S yemdl Oliy =il e 3T oy 3555 dyleed] OBYI 0l Usloy 909 Bl duwlwd| OB
73S0 IS CBlge dulyd ez Lo cdlonbl Golsdlly welodll e ST S pods lotn S ypend]

gewsdy sleizadl 3oL M o $oladVl sadll Biiss e Slyslall gleudl Y1 Sodlsll e wusdl Caog
os Was paatll doghl o) gl slyul e Dol 543 Gruss J] 039y $olamdYl sadll 6353 .Oloyls]
2.0l 83L39 Ghydlall § gwsdl 35

Oluhyadl &35 .(GDP) Yozl oek] g5ll 5é9 Slyslall gy @Ml s Gl Lyslad¥l Slasll e 8,85 48
Al e . ooladYl gadll 3aios us (ddme Olelio ol gl & prass) Ohslall 55,5 ou @Yl e 3,50

3 Douglas A. Irwin, ‘The Rise and Fall of Import Substitution’, World Development 139/1 (2020), pp. 1-10.

¢ Werner Baer, ‘Import Substitution and Industrialization in Latin America: Experiences and Interpretations’,
Latin American Review 7/1 (1972), pp. 95-122.

5 Klaus Wilde and Christina A. Wood, ‘The Empirics of Trade and Growth: Where Are the Policy Recommen-
dations?’, International Economics and Economic Policy 1/2 (2004), Pp. 275-92.

¢ Dani Rodrik, ‘What Do Trade Agreements Really Do?’, Journal of Economic Perspectives 32/2 (2018), pp. 73-90.
7 Ibid.

% Ronald I. McKinnon, ‘Foreign Exchange Constraints in Economic Development and Efficient Aid Allocation’,
The Economic Journal 74294 (1964), pp. 388-409; Thorvaldur Gylfason, ‘Exports, Inflation and Growth’, World
Development 27/6 (1999), pp. 1031-57. Athanasia S. Kalaitzi and Emmanuel Cleeve, ‘Export-Led Growth in the
UAE: Multivariate Causality Between Primary Exports, Manufactured Exports and Economic Growth’, Eurasian
Business Review 8/3 (2017), pp. 341-65.

9 Athanasia S. Kalaitzi and Trevor W. Chamberlain, ‘The Validity of the Export-led Growth Hypothesis: Some
Evidence from the GCC’, The Journal of International Trade & Economic Development 30/2 (2021), Pp. 224—45.
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'© “The East Asian Miracle: Economic Growth and Public Policy’, World Bank Policy Research Report 12351 (1993).
* Fahim Al-Marhubi, ‘Export Diversification and Growth: An Empirical Investigation’, Applied Economics Letters
7/9 (2000), Pp. 559-62.

" Thorvaldur Gylfason, ‘Natural Resources and Economic Growth: From Dependence to Diversification’, in
Harry G. Broadman, Riiu Paas, and Paul J.J. Welfens (eds), Economic Liberalization and Integration Policy (Berlin:
Springer, 2006).

B Arnold McIntyre, Mike Xin Li, Ke Wang, and Hanlei Yun, ‘Economic Benefits of Export Diversification in
Small States’, International Monetary Fund Working Paper 18/86 (2018).
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“ Dierk Herzer and Felicitas D. Nowak-Lehmann, ‘Export Diversification, Externalities and Growth: Evidence
for Chile’, in Proceedings of the German Development Economics Conference 12 (Berlin: German Economic Associ-
ation, 2000).

5 Mohammad A. Arip, Sim L. Yee, and Bakri Abdul Karim, ‘Export Diversification and Economic Growth in
Malaysia’, University Library of Munich MPRA Paper 205388 (2010).

' Vincent A. Onodugo, Marius Ikpe, and Oluchukwu F. Anowor, ‘Non-Oil Export and Economic Growth in
Nigeria: A Time Series Econometric Model’, International Journal of Business Management & Research 3/2 (2013),
Pp. 115-24.

7 Caroline Mudenda, Ireen Choga, and Cleopas Chigamba, “The Role of Export Diversification on Economic
Growth in South Africa’, Mediterranean Journal of Social Sciences §5/9 (2014), pp. 705-12.
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*® Athanasia S. Kalaitzi and Emmanuel Cleeve, ‘Export-Led Growth in the UAE: Multivariate Causality between
Primary Exports, Manufactured Exports and Economic Growth’, Eurasian Business Review 8/3 (2017), pp. 341-65.
¥ Yousif K. Al-Yousif, ‘Exports and Economic Growth: Some Empirical Evidence from the Arab Gulf Countries’,
Applied Economics 29/6 (1997), pp. 693—7.

> Mohammed I. El-Sakka and Naief H. Al-Mutairi, ‘Exports and Economic Growth: The Arab Experience’, The
Pakistan Development Review 39/2 (2000), pp. 153-69.

»  Ebrahim Merza, ‘Oil Exports, Non-Oil Exports and Economic Growth: Time Series Analysis for Kuwait
(1970-2004)’, Kansas State University Doctoral Dissertation (2007).

> Hadi S. Esfahani, Kamiar Mohaddes and M. H. Pesaran, ‘An Empirical Growth Model for Major Oil Exporters’,
Journal of Applied Econometrics 29/1 (2014), pp. 1-21.

» Nadeem A. Burney, Kamiar Mohaddes, Ahmad Alawadhi, and Marwa Al-Musallam, ‘The Dynamics and Deter-
minants of Kuwait’s Long-Run Economic Growth’, Economic Modelling 71/1 (2018), pp. 289-304.
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*  The theoretical framework is based on Kalaitzi and Cleeve (2017) and Shadab (2021); Athanasia S. Kalaitzi
and Emmanuel Cleeve, ‘Export-Led Growth in the UAE: Multivariate Causality between Primary Exports, Man-
ufactured Exports and Economic Growth’, Eurasian Business Review 8/3 (2017), pp. 341-65; Saima Shadab, ‘The
Nexus between Export Diversification, Imports, Capital and Economic Growth in the United Arab Emirates: An

Empirical Investigation’, Cogent Economics & Finance 9/1 (2021), pp. 1-15.
25

Matthee and Naude sg3 5 g Herzer and Nowak-Lehman (2006) gled &lsgd 5 5ix0 diy,b dulull ode zus
Obhslall ggl8 psie waed § (2007)
Dierk Herzer and Felicitas D. Nowak-Lehmann, ‘Export Diversification, Externalities and Growth: Evidence for
Chile’, in Proceedings of the German Development Economics Conference 12. (Berlin: German Economic Associa-
tion, 2006); Marianne Matthee and Wim Naudé. ‘Export Diversity and Regional Growth: Empirical Evidence
from South Africa’, United Nations University, World Institute for Development Economics Research, (2007/11).
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) BV § Lyl 0d s I3 J] BLEYL 3. (CUSUM) 8,,S2bl Olalixall oSII ¢ gazebl sl
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77 Soren Joahnsen, ‘Statistical Analysis of Cointegrating Vectors’, Journal of Economic Dynamics and Control

12/2-3 (1988), pp. 231-54.

# Clive W. J. Granger, ‘Investigating Causal Relations by Economic Models and Cross-Spectral Models’, Econo-

metrica 37/3 (1969), pp. 424-38; Clive W. J. Granger, ‘Some Recent Development in a Concept of Causality’,

Journal of Econometrics 39/1-2 (1988), pp. 199-211.
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Marcin Koltuniak, ‘Examination of the Directions of Spillover Effects between the Real Estate and Stock Prices
in Poland Using Wavelet Analysis.” Bank and Credit (Bank i Kredyt) 47/3 (2016a), pp. 251-66; Marcin Koltu-
niak, ‘Examination of the International Causal Directions between Rates of Return on the Price Indices of the
Selected Real Estate Markets in the CEE Region Using Wavelet Analysis.” Acta Physica Polonica A 130/6 (2016b),
Pp. 1420-30.
# Hiro Y. Toda and Taku Yamamoto, ‘Statistical Inferences in Vector Autoregressions with Possibly Integrated

Processes’, Journal of Econometrics 66/1-2 (1995), pp. 225-50.
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69-iuoll gle ADFBP jLiialg KPSS jLial 1 od) Jganll
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2002 -4.29[1] 0.12{3}* Ly
2006 -4.44[6]* 0.16{4p* LK
2005 -2.70[2] 0.15(5}* LL
2014 -4.12[0] 0.17{4y* LDX
2003 -3.50[8] 0.12(3}* LIMP
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-4.790) %+ [5]
_5'59(‘)) *kk [6]
-6.910) +4{1]
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% Graphical inspection and correlogram analysis also confirm that all the variables are non-stationary at level.
3% JuanJ. Dolado, Tim Jenkinson and Simon Sosvilla-Rivero, ‘Cointegration and Unit Roots’, Journal of Economic

Surveys 4/3 (1990), pp. 33-49.
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Titus, O. Awokuse, ‘Causality Between Exports, Imports and Economic Growth: Evidence from Transition
Economies’, Economic Letters, 94/3 (2007), pp. 389-95; David T. Coe and Elhanan Helpman, ‘International R&D
Spillovers’, Eurasian Economic Review 39/1 (1995), pp. 859-87.
oo dsbl Jl deldl ge w5 sall Olkes oo skl OF J] (GLE) sedl doldy Obolall &op xas 7
Leliall Oholall & gustl Jl @08 b ibgll zW LeglsSuly aldl skl 355 layods ily «Olaylgll
(Kindleberger, 1962; Boggio and Barbieri, 2017).
Charles P. Kindleberger, ‘Foreign Trade and the National Economy’; Luciano Boggio and Laura Barbieri, ‘Interna-
tional Competitiveness in Post-Keynesian Growth Theory: Controversies and Empirical Evidence’, Cambridge
Journal of Economics 41/1 (2017), Pp. 25-47.
odleT 8l dyad] BT O (3 Ol i) 3205 . 2l @390l § pld] haddl s 233 UM (3 Lk pamd slyo] @2y ™
Bkl e dolilly Aol Blall (2021) psdiy Gty 4580 dslasyl dze bl (e 8355l plidl Jadidl leul i ol 093 GAS
http://www. bp.com/en/global/corporate/energy-economics/statistical-reviewof-world-energy.html tds SOV
“ Ronald I. McKinnon, ‘Foreign Exchange Constraints in Economic Development and Efficient Aid Allocation’,
The Economic Journal 74294 (1964), pp. 388-409; Thorvaldur Gylfason, ‘Exports, Inflation and Growth’, World
Development 27/6 (1999), pp. 1031-57; Athanasia S. Kalaitzi and Emmanuel Cleeve, ‘Export-Led Growth in the
UAE: Multivariate Causality Between Primary Exports, Manufactured Exports and Economic Growth’, Eurasian
Business Review 83 (2017), pp. 341-65; Athanasia S. Kalaitzi and Trevor W. Chamberlain, ‘The Validity of the
Export-led Growth Hypothesis: Some Evidence from the GCC’, The Journal of International Trade & Economic
Development 30/2 (2021), pp. 224—45.
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